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personal or mixed, tangible or intangible, and to own, manage, use and hold such property
and such rights;

(b) subdivide or improve Real Properly and tear down, alter, repair or make im-
provements thereon and grant easements in relation thereto;

(¢) give consents and make contracts relating to Trust Property or its use;
(d) release or dedicate any Trust Properly; and

(e) develop, operate, pool, unitize, grant production payments out of or lease or
otherwise dispose of oil, gas and other mineral properties and rights,

2.6 Financings; Issuance of Securities; Fuesimiles. The Trustees shall have power to
lend money, whether secured or unsecured, to borrow or in any other manner raise such sum
or sums of money or other property as they shall determine, in any amount and in any
manner and on any terms, and to evidence the same by Securities which may mature at any
time or times even beyond the possible date of termination of the Trust, to reacquire any
such Securities, to enter into other contracts on behalf of the Trust and to exeente and deliver
any Mortgage, pledge or other instrument to secure any such Sccurities or other obligations
or contracts; provided, that, afier giving effect to any proposed increase in aggregate principal
amount of outstanding obligations of the Trust for borrowed money the aggregate principal
amount of all such obligations shall not exceed 500+ of the Net Assets of the Trust. Any such
Securities, instruments or other obligntions of the Trust may, at the diseretion of the Trustees,
without vote of the Sharcholders, be convertible or exercisable into Shares at such time and
on such terms as the Trustees may preseribe. In the event the Trust owns an Equity Invest-
ment in Real Property the Trust will not use such investment to secure indebledness of the
Trust in excess of 807 of the fair market value of such investment, as delermined by an
Appraisal,

The Trustees shall have power to issue any type of Securities of the Trust, without vote
of or other action by the Sharcholders, to such Persons for such eash, property, services,
expenses or other consideration (including Securities issued or created by, or Interests in,
any Person) at such time or times and in such amounts and in such manner and on such
terms as the Trustees may deem advisable and to list any of the foregoing Sceurities of the
Trust or any depositary receipts representing such Seeurities on any seenrities exchange and
to purchase or otherwise acquire, hold, cancel, reissue, sell and transfer any such Securitics
of the Trust or any depositary receipts representing such Securitics. The Trustees may
authorize the use of facsimile signatures and/or a facsimile seal of the Trust on Securities
of {he Trust or any depositary reccipls representing such Securilies, provided that where
facsimile signatures are so used, one of the anthorized signatures be manual or the Securities
or any such depositary receipts be manunlly countersigned or authenticated (except in respect
of any type of Security in respect of which then current commercial praclice does not require
manual countersignature or manual authentication) by a transfer agent or registrar or by an
authenticating agent or trustee or similar Person. In case any Person who shall have signed
(or whose facsimile signature shall appear on) Securities of the Trust or any such deposilary
receipts shall have ceased to eccupy the office or perform the function in respect of which
such signature was authorized before such Securities or any such depositary receipts shall
have been actually issued, such Seeurities or any such depositary receipts 1.i.v nevertheless
be issued with the same effect as though such Person had not ceased fo occupy such office
or perform such function.

2.7 Taxes. The Trustees shall have the power to pay all taxes or assessments, of what-
ever kind or nature, imposed upon or against the Trust or the Trustees in connection with
the Trust Properly or upon or against the Trust Properly or income or any part thereof,
lo settle and compromise disputed tax liabilities, nnd for the foregoing purposes to make
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